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THE nomination by Governor Butler of John K. Tarbox 
to be Insurance Commissioner of Massachusetts is some- 
thing of a disappointment, for the Governor had given 
cause for hoping that he would appoint to this important 
position some person whose familiarity with the business 
would command the respect and confidence not only of 
the public, but of all persons identified with the business 
of insurance. The Massachusetts papers generally speak 
of Mr. Tarbox as an able politician and lawyer, possessed 
of sound judgment and unquestioned integrity. But he 
is lacking in that special knowledge of insurance that is so 
essential to the successful management of a State Insurance 
Department. The business of insurance is one of techni- 
calities, and cannot be learned in a day or a year; the per- 
gon who is called upon to supervise it in the interests of the 
people of aState should be familiar with all its details before 
entering upon the duties of supervision, and not have to 
learn them after he is seated in office. While it is to be 
regretted that Governor Butler did not select a person 
possessed of a technical insurance education, he is entitled 
to thanks for having chosen a gentleman of more than 


average intelligence, and one against whom so little ob- ' 


jection can be urged. Mr. Tarbox will unquestionably be 
confirmed at an early day, and we shall then expect to see 
the Insurance Department of Massachusetts administered 
with that degree of energy that is in keeping with the 
characteristics of the enterprising Governor of the State. 





Our Albany correspondent reports that the annual re- 
port forwarded to the Legislature by Superintendent Fair- 
man, regarding the operations of his department during 
the past year, is far from satisfactory: As little was ex- 
pected of Mr. Fairman, there is not likely to be any seri- 
ous disappointment as to his performance. Indeed, his 
report was long since forestalled by the insurance press, 
which gave the details of last years’ business in all kinds 
of insurance, as rapidly as the companies completed their 
official reports. Their publication by the Insurance De- 
partment six or eight months from now—which is about 
the usual delay—will be a useless expense imposed upon the 
taxpayers. Mr. Fairman is not an expert in insurance 












matters, so that any comments he may have to make upon 
the company’s statements will neither increase nor impair 
their value. If published at all, the only value the depart- 
ment report will have will be in reference to ancient his- 
tory, for the insurance press has already scattered broad- 
cast all the information it can possibly contain. Mr. Fair- 
man probably regarded the handing in of his report as his 
last official act, and does not wish to be disturbed in his 
retirement by any controversy that might have been ex- 
cited had he indulged in extended comments on the facts 
presented in it. 










THE nomination and immediate confirmation on Mon- 
day of John A. McCall to be Superintendent of Insurance 
was a most agreeable surprise. While he was the only 
candidate for the position who knows anything about in- 
surance, and was fairly entitled to it by reason of large 
and faithful service in the department, it was feared that 
the Governor would be forced to yield to the strong polit- 
ical pressure brought to bear upon him, and nominate for 
the place some one of those who claimed the office asa 
reward for political services. In ignoring this pressure, 
and selecting Mr. McCall, the Governor has given evidence 
of his desire to cater to the best interests of the public, a 
fact that will long be remembered to his credit. While 
it has been understood from the first that Mr. McCall was 
a candidate for the position, he has not sought the office 
in the sense that would entitle him to be classed among 
the office-seekers. His claims to preferment have rested 
solely upon his record as an officer of the department un- 
der several successive administrations. Knowing his fit- 
ness for the position, numerous influential business men 
voluntarily sent letters commending him to the Governor, 
and had he permitted his friends to work for him, he could 
have had the endorsement of the entire insurance interest. 
As Deputy Superintendent of Insurance under two admin- 
istrations, Mr. McCall has been its authority in technical 
matters relating to insurance. He has naturally been 
brought largely in contact with insurance officials, some- 
times in an unpleasant official manner, but his fairness, his 
ability, and his integrity have not been questioned, while 
his thorough business methods have won for him the re- 
spect of all with whom he has had business relations. New 
York is at last fortunate in having at the head of this im- 
portant department a man who is thoroughly versed in all 
the details of the insurance business, and whose past career 
isa guarantee that the department will be managed in 
the best interests of the people and without fear or favor. 





THE bill introduced in the Legislature for the creation 
of the office of Receiver-General, with numerous assistants, 
lawyers, clerks, etc., to take charge of ail insolvent corpo- 
rations, sleeps in the hands of the Insurance Committee 
and will probably never be awakened. It was a useless 
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and extravayant proposition at best, put forward with the 
sole view of providing more fat places for seedy politicians 
belonging to the dominant party, who were to be sup- 
ported by a direct tax levied upon existing solvent cor- 
porations. While great frauds have been committed in 
-settling up the affairs of rotten corporations, fastening a 
new set of greedy bloodsuckers upon them was scarcely 
calculated to prevent similar frauds in the future. Our 
Albany correspondent says that in place of this objection- 
able bill becoming a law, it is probable that Major 
Haggerty’s bill relative to receiverships will be passed. 
This regulates the fees of receivers, holds them to a more 
strict accountability, and is something of an improvement 
on the present lack of system and supervision now pre- 
vailing. Receivers have acquired much notoriety of late 
of a most unenviable kind, and the public interests de- 
mand that they should be subjected to more stringent regu- 
lations. Just how this is to be accomplished does not ap- 
pear to be clear to our legislators. Why is it not feasible 
to wind up insolvent corporations in substantially the 
same manner that insolvent firms are closed up? Leta 
committee of creditors or parties in interest, be appointed 
trustees and given full control over the assets, etc., of the 
bankrupt concern—these trustees to be elected at a 


late the companies to impose restrictions and limitations 
upon the brokers. The New York Board might define 
who are brokers inthis city, and prescribe the conditions 
in accordance with which the companies will recognize and 
do business with them. This can be readily done, and 
the responsible brokers will co-operate in any movement 
that is calculated to eliminate the scalawag element from 
their midst. If the companies are to be compelled to re. 
cognize as agents every person who happens to secure con- 
trol of a risk, they will certainly need to adopt some 
measures of self-protection. 





Two bills are now before the Legislature, each of which 
proposes a plan for increasing the water supply of New 
York City. The first presented is the one favored by the 
ring of city officials, politicians, contractors and specula- 
tors, which proposes to build new dams and reservoirs in 
the Croton water shed, and a new aqueduct leading thereto, 
at an estimated cost of $15,000,000, which can be readily 
swelled by the ring to $30,000,000 or $40,000,000 before 
the city get an increase in its supply of water thereby. By 
this plan it will take five or six years to obtain the promised 
additional supply. The other plan is the one favored by 
the underwriters and practical business men, and contem- 


general meeting of creditors and policyholders. As the 
property of insolvent insurance companies in the main 
belongs to the policyholders, it would seem to be but 
justice that they should have a voice in disposing of it. 
The great trouble now is that there is too much law and 
red-tape in all insurance affairs, and the lawyers have 
matters too much their own way. 


plates the addition of 50,000,000 gallons of water to the res- 
ervoir daily from lakes in Rockland and Orange counties, 
at a cost of $6,000,000. The time to be consumed by this. 
plan is two years. Of the two plans the latter is the more 
feasible, and is calculated to give the additional water so, 
much cheaper and sooner than the other that it is to the 
interest of every propertyowner to use his influence to 
secure its adoption. Practical business men are behind 
this plan, and they propose to run the water supply as a 
business enterprise, charging the city as much per million 
gallons as the Croton has cost heretofore, and, at the end 
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THE question as to whose agent the broker is who ob- 
tains insurance is likely to be speedily settled, so far as 
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this State is concerned, by the passage of a bill by the 
Legislature declaring that the person placing the insur- 
ance shall be regarded as the agent of the companies and 
not of the insured. As the companies pay the brokers, or 
persons bringing them the applications, it would seem right 
that they should assume responsibility for them; yet the 
brokerage system has grown to such proportions that it 
will work a hardship to the companies if they are com- 
pelled to recognize as their agents every person who 
brings them business. Should the bill become a law, it 
will probably lead the companies to exercise greater cau- 
tion in accepting business, and to discriminate in favor of 
those brokers whose reputations for doing business honor. 
ably are established, as against those irresponsible ones 
who live from hand to mouth and have nothing to lose 
by their misrepresentations. The brokerage system is an 
excrescence that has fastened itself upon the business of 
underwriting, but has too firm a hold to be shaken off 
readily. Indeed, it is doubtful if a majority of the com- 
panies care to get rid of it, even while recognizing its 
abuses, because of the volume of business it brings them. 
The next best thing to abolishing the evil is to control it, 
and the passage of the bill in question will, possibly, stimu- 





of acertain time, to sell the works to the city at a fixed 
price. This is a plain proposition that business men can 
understand, and is not involved in those mystifications 
that red-tape officials delight in throwing around their pet 
schemes. We have for years persistently advocated an 
increased water supply, favoring the utilization of the 
waters of the rivers because it is abundant, easily obtained 
at little cost, and because the use of salt water for the 
many purposes for which it is serviceable would so reduce 
the consumption of Croton that the present works would. 
be ample for many years to come. But there appears to 
be a majority favoring an increased supply of fresh water, 
and we cheerfully yield our preference, confident, however, 
that the time will come when not only New York, but 
Brooklyn, Boston, Philadelphia and other sea-board cities, 
will be glad to make use of the waters of the Atlantic as- 
auxiliary to their supply of fresh water, especially as a 
protection against large conflagrations. It being conceded,. 
however, that more fresh water is what New York now 
wants, we are decidedly in favor of that plan which will 
give us the amount required in the shortest possible time 
and at the least cost. What is called the Ramapo plan, 
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that favored by the underwriters, promises decided advan- 

tages in these respects over the plan that is favored by the 

ring and is being pushed by a political lobby. With the 

$0,000,000 gallons added to the 100,000,000 now supplied, 

no further additions will be required for many years to 

come; probably never if proper measures are taken to pre- 

yent waste. In fact, we should have water enough now 

for all necessary purposes if the extravagant waste con- 

tinually going on could be prevented. If citizens had to 

pay for water as they do for gas, in proportion to the 

amount consumed, and had it satisfactorily measured to 

them, they would be more economical in the use of it. But 

the prevalent idea is for extravagance in providing water for 
the million, and it seems to be settled that this idea must 

be catered to at the cost of taxpayers. It is still possible, 

however, to protest against peculation and jobbery in pro- 
curing the additional supply required, and we do protest 

against the ring plan that proposes an unlimited expendi- 
ture, and that contemplates “ fat pickings” for a few fav- 
ored contractors and others in the ring. The estimated 
cost ofthe new Croton works is $15,000,000, but whoever 
knew the city officials to stop at the estimated cost of any 
undertaking? The Court House and the Brooklyn Bridge 
are fair examples of the way in which the city is swindled 
in prosecuting its public improvements. Once the city is 
so far committed to a scheme that it cannot draw back, 
those in charge of it seem to lose all shame, and continue 
to plunge their hands into the public purse without the 
slightest compunctions. It becomes plain, downright rob- 
bery, and all persons interested in it seem to vie with 
each other to see who can steal the most. Judging from 
past experiences, the Croton estimates of $15,000,000 will 
be found too low, and $25,000,000 will be required to do 
the work honestly ; then allow as much more for “ pick- 
ings and stealings” to satisfy the ring, and the sum of 
$50,000,000 is reached, which is probably not an extrava- 
gant estimate for carrying out the proposed plan. The 
Ramapo plan, on the contrary, is a plain, simple one, 
promising to accomplish all that is required at a reasonable 
price, for the accomplishment of which responsible busi- 
ness men become accountable. That it is entirely feasible 
is certified to by engineers of reputation and standing. 
There seems to be nothing wanting to give it force and 
effect but the sanction of the Legislature. We print in 
our Albany letter this week the full text of the bill asking 
such sanction. It is almost too much to expect the Leg- 
islature to pass it in the face of the lobby that is working 
for the ring bill, but we nevertheless hope that taxpayers 
will consult their own interests and demand that the 
Ramapo plan be carried into effect. 








PROGRESS IN LIFE INSURANCE. 


| HE business of life insurance has made a vigorous 
growth in this country during the past few years, 
and in every material respect has gained strength. The 





volume of insurance written has increased steadily, and 






with this increase has come added financial strength to the 
companies. Some of them are colossal in their propor- 
tions, a fact which bears testimony to the financial ability 
and business capacity of their managers, while others hav- 
ing less accumulations, show by their investments and by 
their statements that they are equally as solvent as their 
more pretentious competitors, and quite as capable of per- 
forming every obligation they have entered into. But 
whether large or small, the companies now soliciting pa- 
tronage are not only entitled to public confidence, but are 
deserving of great credit for the manner in which they 
have maintained themselves in times of adversity. It is 
scarcely ten years since the greatest financial revolution 
known swept over this country, before which, some of the 
strongest and most trusted business enterprises were en- 
gulfed in ruin, and such a shock was given to all industries 
that it required several years to restore confidence in the 
business capacity of our people. Not only did life insurance 
suffer in common with all other branches of business, but 
in addition, was held to answer for the sins of those un- 
principled or visionary persons who, under the pre 
tense of doing a life insurance business, had organized 
speculative companies and deceived and defrauded 
large constituencies. So fruitful in deception were these 
fraudulent concerns, that with their failure the pub- 
lic looked with suspicion upon the entire system of life in- 
surance, and for a time the tide was against it. Then 
came the craze for co-operative graveyard insurance, so 
prolific in promises and so barren of performance, by means 
of which thousands of persons were robbed of their sav- 
ings. Legitimate life insurance suffered severely in public 
estimation from these causes, but through the years of de- 
pression, and the times when greedy adventurers had the 
public ear, the managers of the regular companies pursued 
the even tenor of their way, jealously guarding the trust 
funds committed to their care, making judicious invest- 
ments, and steadily adding to the value of the accumula- 
tions which they held simply and solely for the ben- 
efit of their policyholders. They were in no wise disheart- 
ened or discouraged, but simply waited for that revulsion 
of public sentiment which was sure to come. As the pub- 
lic grew tired of being swindled by the co-operative con- 
cerns, the managers of the regular companies redoubled 
their efforts to regain public confidence, and the results 
show that their opportunity had come. The year 1881 
showed a large increase in the volume of their business, 
and in their accumulations, and last year’s results indicate 
still further activity on their part, and a further gain.in 
public confidence. Those companies that have been es- 
pecially active and pushing during the past two years show 
conclusively by the results obtained that the effort has 
paid them. It is noticeable, also, that the companies that 
have been the most prospered are the ones that have been 
especially enterprising in educating the people to a knowl- 
edge of the value and importance of life insurance. They 
have advertised liberally, have sent out special literature 
with a lavish hand, and have spared no effort to familiarize 
the public with their methods of doing business, and their 
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capacity for fulfilling their obligations. To induce a man 
to make regular contributions from his earnings for the 
benefit of others, even though they are dependent upon 
him, he must be convinced that such benefit is positive 
and fully guaranteed. As we have before stated, there 
is much prejudice and ignorance existing among the peo- 
ple regarding life insurance, and those companies that take 
the public most into their confidence are the ones that will 
make the largest gains in the volume of business done. It 
is not those who are familiar with the principles underly- 
ing the system of life insurance on whom educational ef- 
fort needs to be expended, but upon the masses of the 
people—men of small salaries, mechanics, laborers, etc.— 
who need to be convinced that even small sums invested in 
life insurance are wisely placed, and that the companies 
that they trust are worthy of such confidence. 





LL; 


We present herewith a comparative table showing the 
gains made in material points in 1882 by all the regular 
life insurance companies whose new business during the 
year exceeded $1,000,000. With some companies the pro: 
gress has simply been enormous, while the aggregates 
show an increase of business and in financial standing that 
is highly creditable to all. The gain in total assets and 
surplus on policyholders’ account will certainly be gratify. 
ing to all who are pecuniarily interested in life insurance, 
But the figures presented speak for themselves, and we 
do not propose to enter into any analysis of them, our 
purpose being to show the progress made by the compa- 
nies during the year just passed, and by so doing, stimulate 
all to further effort in the future. There is a vast field 
left for life insurance to cultivate, and the more effectually 
this is done the better will it be for the general public. 


CoMPARATIVE EXHIBIT OF SIXTEEN AMERICAN LIFE COMPANIES FOR 1881 AND 1882. 








| 
Insurance Written. 


NAME OF COMPANY. ee 5 
1882, 





Manhattan 

Massachusetts Mutual 

Metropolitan 

Beute 37,234.458 
11,031,145 


34.673 550 
14 523,938 
6,0&0,851 6,311,612 
41,325,529 32,374,281 
18,719,669 17 521,186 
6,495,480 6,017,976 
6,301,325 5,059,031 
4:727,934 3.679.527 
6,891,831 4,681,460 


Penn Mutual 

Provident Life and Trust 
Union Mutual 
Washington 





Aggregate Increase al 231,475,628 | 199,455,677 
| 


Total Disbursements 


Total Income. to Policyholders, 


Insurance at Risk. 


1882. 1881. ” 4882. 1881. 1882. 1881, 








* 35,889,204 


| t 43,245.752 


| 1,514.397,609 | 1,405,907,123 | 78,225.975 


$ $ $ $ $ 
79,772,426 | 4,033,226 3,851,315 2,460,949 | 2,679,479 
159,105,751 7 759,091 8,160,767 5+309.494 6,084,224 
200,679,019 | 11,879,171 10,083,505 5.977.541 5,230,355 
35,506,650 1,845,896 1,773,480 1.108.773 1,009,621 
32.254,439 1.634,732 1.582,242 1,023 872 1,093,705 
30,141,192 1,264,189 1,251,755 799.5650 827,585 
27,328.353 1,354.268 976,575 620,618 465,392 
329.554.174 | 315,900,137 | 17,924,359 17,248,116 12,848,835 12,640,112 
129,619,105 127.411,677 | _ 6,037,799 5,813,223 4,409,272 4:595.380 
59:297,737 57,801,580 2,654,607 2,551,973 1,990,188 1,953,222 
171,415,097 151,760,824 | 11,950,646 10 483,366 6,210,310 5.091,820 
83,355,424 | 74,503,740 | 3,796,838 3»374,133 2,143 350 2,271,015 
° | 34,637,444 1,818,874 1,614,197 913,708 
29,092, 190 1,562,520 1,340. 383 587,864 
24,083,551 1,059,789 1,058,619 785,555 
25,928,150 1,629,970 1,437 417 1,064,264 


72,601,066 


$ 
82,928,860 
157.105.751 
232,829.620 


32 690,470 
32,510,247 








29 374,019 | 








48,254,184 | 47,459,448 





* Not including $1,049,914 of industrial insurance in 1882. 


t [nc lud-s industrial insurance, 








Reserve at 44% per cent. 


NAME OF COMPANY, 


Rates of Manage- 
|\ment Expenses to 
Total Income. 


Surplus on Policyholders’ ease tenn 


| 
| 
| 
| 





| 

Account. 
| 
| 


| 
1882. | 1881. | 1882. | 1881, 











20,923,706 | 5,923,710 
42,671,416 
34.081,931 
7.975.404 
7,931,252 
5.706, 133 
1,504,107 | 389.740 
81,383,172 | 
29,857,497 
12 483,616 
36,628,259 
14,437,925 
5,910,648 
| 4+791,745 
5,427,955 | 5,474,896 
5,187,375 


Equitable 
Germania 


Massachusetts Mutual 
Metropolitan 
Mutual. 


1,595,375 

84,615.614 

New Reged Mou... seececnsteteeteceeel: So 
New Yor : 

40,137,560 

15,331,104 

6,376, 191 

5.477.793 


5,569 643 


$ $ $ 
5,668,083 28,018,029 
6,526,754 51,602,42 
9,718,441 47 72. t48 
1,258,915 9,893,670 
2,112,086 10,662 477 
1,260,326 7,332,797 
388,464 2,013,201 
12.074,.167 | 97.746,364 
5,098,520 | 36,300 971 
3,585,821 16,432,182 
9,784,918 50,809,397 
4,081,694 19,752,296 
1,809,463 1,706,893 8,483,808 
1,666,711 | 1,197,605 7,233,894 
718,579 | 686,578 6,272 970 
952.388 915.150 6 574,020 


$ 
26,986,526 
50,258,785 
44,111,486 
9,456,242 
10, 348,239 
7:134,124 
1,986,886 
94,506,499 
35,718,812 
16,210,466 
47,044 269 
18,803, 398 
7,871 138 
6.053.955 
6,258,681 
6,230,233 


Lal 
1°) 


MH OO COONS 


6,859,306 
10,415,472 
1,278,837 
2,252,268 
1,288 602 


12,119,574 
5,085,887 
3,422,719 

1. »,077.057 
4,042,592 


HOO WN AW AU oo 














| 332,912,060 | 316,949,082 68,302,905 


66,064,415 





406,902,247 | 389,059,739 





SPECTATOR SURVEYS. 


A PITTSBURGH Company writes us for information asto how the 
large risk on the corner of Lispenard and Church streets happens 
to be rated so low as sixty-three cents. The answer is that the build- 


ing by the underwriters’ schedule rates at fifty-five cents. The 
addition for extra hazardous merchandise is twenty cents, making a 
total of seventy-five cents. From this is deducted five cents for sole 
occupancy, leaving seventy cents, and from this again is deducted ten 
per cent (or seven cents) for the company insurance clause in accorc'- 
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ance with the Board rules. This leaves the rate net sixty-three cents. 
We are advised by several city companies that they write the risk at 
this rate, and so far as we can learn, it is the highest rate paid on 
the risk. On general principles we should say it was “more desirable” 
than the higher rated. 

THERE is a pretty general complaint of dull times in regard to busi- 
ness from both local and agency offices, resulting probably from the 
increasing tendency to crowd the business of the first half of the year 
jnto the first three months. Yet so far as comparisons have been made 
there is a general satisfaction with the gains, both in premium receipts 
and lessened losses, over the first quarter of last year. The testimony 
to this effect is quite remarkable, and yet January was almost as red 
hot as December. It must not be forgotten that the winter months of 
1881 and 1882 were exceptionally severe, and the increased rates of the 
last quarter have augmented the profits very largely. 


% % oe 


“ 


THE experience with the “ Cambridge ”’ and other flats has not had 
any perceptible effect thus faron the rates, These risks are being written 
freely as ever at ten, twenty and thirty cents for one, three and five 
years, and considering the flimsy construction of some of them it is a 
wonder that they are regarded as insurable at all. The habit has also 
become quite general of writing on the furniture of such flats as the 
“Victoria” and other semi-hotels (family affairs) at forty or fifty cents for 
three years. From this to eighty cents on the furniture of the “Sturte- 
vant” and other caravanseries for three years is but one step, and we 
find the hotel rates all over the city affected by those on “ flats.” Isn’t 
it about time for reform? 

ca * 

WE are informed as an illustration of the difference of being in and 
out of the Tariff district that a large clothing™concern on Broadway is 
obliged to pay $1.20 on stock in trade without any cutting or manufac- 
turing, but right around the corner from the Broadway store and 
nearly within pistol shot of its rear windows the same firm have a six- 
story clothing factory—devoted to nothing else but manufacturing in 
all its stages. On this risk, which is most excellent of its kind, the 
firm are insured without difficulty at seventy-five cents! If the opera- 


‘tions of a single floor were transferred to Broadway it would increase 


the $1.20 risk, but by being just outside the Tariff district the rate re- 
mains at three-quarters. It is doubtful if the assured appreciates it. 
% * 

AGENCY circles are very much amused now by a proposal of an out- 
of-town company to have their New York risks examined monthly by 
a Committee of Directors. This is probably intended as a preliminary 
to a grand scheme for bringing the entire Board to this city in the sum- 
mer months to examine into the Coney Island hotels as fire risks. 
The company will pay the bills of course and the hotel landlords will 
reap the benefit. 

* * « 


SOME ridiculous rates are being quoted on Fourteenth street risks. 
A new mourning stock has been insured at fifty cents, while lace and 
millinery goods of the most sensitive nature as fire risks are written at 
forty-five. Some of our over-zealous city companies must have im- 
agined that these are Brooklyn risks and should be written for nothing. 

w « & 

PRIVATE storage warehouses are rapidly increasing west of West 
Broadway and Hudson street. They are rented by dry goods mer- 
chants and others who fill them with goods in packages, and secure 
all the insurance required at thirty-five cents. 


« * * 


THE advance in rates on piers, sheds and merchandise thereon has 
had a marked effect, combined with the reduced commissions in giv- 
ing the companies larger premiums on these risks than last year. 
There was, until last summer, a disposition to treat dock risks as very 








slight and many millions, we doubt not, were written in the aggregate 
on which the average rate was under sixty cents. The average now 
is about a dollar five, taking the merchandise at one per cent and the 
superstructures at one and a quarter. 


‘WHETHER “ branch” offices pay or not, we are surprised to learn 
that some of them are maintained on a basis of thirty-three per 
cent commissions, stationary and postage, and an allowance for rent 
and clerk hire, which must encumber the premiums with at least fifty 
per cent outgo before the question of profit can be even considered. 
This is certainly paying pretty dearly for a penny whistle. 


A FRIEND writes us from Philadelphia, that as the rate on Hood, 
Bonbright & Co., has been raised to seventy-five cents, we ought 
to apologize for our criticism of it a few weeks ago. This is unnec- 
essary. At seventy-five cents, it is still not up to any one of ourone 
per center’s, and when compared with Macy’s and others, which pay 
one and a quarter per cent, it is still very far behind. 

iS 4 % 


THERE isa group of risks not far from 537, 539 and 541 Broadway, 
which are insured from one per cent to two and a quarter per cent on 
stocks. The tenants are enjoying the fun of paying the latter rates, while 
a half dozen brokers are bidding against each other for policies. The 
companies are having the best of it now ; perhaps when a fire occurs in 
any of the buildings the tables will be turned. 


’ 


WE have the names of other parties, who like Hecker & Bro., have 
failed to collect their losses from the Continentale of Paris as recently 
mentioned, but as we fail to rouse any sympathy for them in patroniz- 
ing such an institution we won’t give the particulars. It isa clear case 
of “ served ’em right.” 











CORRESPONDENCE, 


ALBANY. 

Superintendent Fairman's Annual Report Incomplete and Unsatisfactory—Who will 
be the new Superintendent ?—Politicians unable to fathom the Governor's Intentions 
—The Receiver-General Bill Unquestionably Dead—Bills Reported Favorably by 
the Senate Committee—The Water Supply for New York Excites Attention— 
Amendments to the Building Law. 


[From OuR OWN CORRESPONDENT. ] 

Superintendent Fairman has gone through the form of making a report 
on Insurance to the Legislature. A small roll of papers, wrapped ina 
sheet of Manila paper and tied with red tape, and accompanied with a 
letter to the Speaker, stating that it was a report, is all there was in the 
document. The label, ‘‘ this is a report,” was necessary or no one would 
suspect that it was. The bundle contained a few tables made up from 
the reports of the fire and fire and marine insurance companies to the 
department, nothing about the life insurance companies, or any com- 
ments on insurance matters. Last year Mr. Fairman submitted an 
elaborate report, and furnished material in his comments and recom- 
mendations for general discussion by the press. There is nothing of the 
kind this year, whatever there may be yet slipped in at the printers. The 
report, instead of being complete, is only made to go through with a 
form, and all the principal matter, including the life insurance table, will 
be added at the printer's when ready. As to the introductory part, it is 
understood that that will be as formal as the report already submitted 
When the document comes out of the printer's hands, six months or more 
hence, that portion will be seen to be only long enough to go through the 
form, that is all. The fact is, Mr. Fairnian’s term has expired and as 
soon as the Governor appoints and the Senate confirms some one in his 
place, he will retire, and will have no interest in long comments and 
special recommendations that will appear nine months hence. Nor does 
he desire to urge special matters upon the public, but leave the coast 
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clear to his successor. Mr. Fairman being about to become dead offici- 
ally, has no desire to devote the remaining hours of official life to writ- 
ing on the subject of insurance. 

Before the next number of THE SPECTATOR reaches the hands of its read- 
ers the nomination for Insurance Superintendent will probably have been 
made to the Senate. The impression now is, that it will be John A. Mc- 
Call. However, the expected never happens with the present Governor, 
His appointments thus far have all been the unexpected, and it may turn 
out that what everybody seems to expect, will not happen in connection 
with this office. If political influence and backing would give a man a 
place there George M. Beebe would get the Insurance Superintendency, 
for he has a political support without parallel in the State. 

There is no longer any hopes on the part of the promoters of the 
Receiver-General’s bill, or department of insolvent corporations, of pass- 
ing that measure. Senator Titus, on Friday last, made a motion to take 
it out of the hands of the committee and bring up the bill for discussion 
in the Senate. That motion only received five votes, and it is believed 
that this is the last stir that the bill will make this Session. The purpose 
now is to pass Major Haggerty’s bill regulating the appointment and fees 
of Receivers. The Senate Committee has reported the bill, and it will 
be brought up this week for action in the Senate. This means that all 
the plans to legislate the Receiver’s out will fail, and they will continue 
under the law, to wind up their trusts. The State will not bring in the 
undertaker this year, under the title of Receiver-General, or any other 
name. 

The Assembly Committee postponed the hearing for one week, on Mr. 
Locke’s Tontine resolution of inquiry, and made a report on four bills be- 
fore it. One of these was Mr. Townsend’s bill introduced the last of 
March for the protection of persons insured in accident insurance com- 
paniesand associations, The second bill was that of Mr. Northup’s, in- 
troduced in February, requiring the application on which policies are 
based to be attached to the policies when issued. The third bill, is that 
which recently passed the Senate, amending the charter of the Germania 
Life Insurance Company. The fourth bill, is that presented in the Senate 
on the first day of the Session in January, amending the county co-oper- 
ative fire insurance act. 

The Senate Insurance Committee has also made several reports, and 
exhibited signs of life during the past week. It has reported Major Hag- 
gerty’s bill relative to receiver’s, the bill of H.C. Nelson’s, making the party 
who solicits fire insurance, the agent of the company which accepts and 
writes the risk. Mr. Lord’s bill, relative to canceling policies in fire in- 
surance companies ; also Mr. Lord’s bill, repealing the act of last year re- 
lative to the rendering and publication of statements by foreign insurance 
companies. 

The Governor has signed the Co-operative Life Insurance Bill, the full 
text of which was published in THe SpecTATOR of April 5. 

Henry R. Pierson, the Receiver of the North American Life and several 
other companies, has arrived home from Europe. He has taken no pub- 
lic steps in connection with the Senate Committee’s report and accusation 
against him, but is known to have stated in emphatic terms privately that 
the Committee did not quote figures correctly, in connection with his re- 
ceivership nor tell the truth. The bottom having fallen out of the scheme 
to teach him and the other receivers and the remains of the companies 
which they have charge of, over to the undertaker, he may not take any 
steps at present, in connection with the report. 

Ex-Assemblyman Baker, of Rochester, has been non-suited in a case 
against a business association of Canada, which has an agent selling sew- 
ing machines in that city. He lost his suit because of the defect in serv- 
ing notice, and sends a bill amending Section 2879, of the Code of Civil 
Proceedure, so as to determine who shall be the party on whom the no- 
tice is to be served. In making this change, the bill becomes of interest 
to all foreign insurance companies, doing business in this State. This 
Code amendment has been intreduced in the Senate by Mr. Pitts, and is 
as follows: 

SECTION 1. Section 2879 of the Code of Civil Procedure,is hereby amended so as 
to read as follows : 

SEC. 2879. When the defendant to be served is a corporation, the summons 
may be personally served upon it by delivering a copy thereof to an officer or per- 
son to whom a copy. of the summons in an action brought against the corporation 
in the Supreme Court might be delivered as provided in section 431 and 432 of this 
act, or to any director or trustee of the corporation, by whatever official title he is 
called. And, in case of a Foreign corporation or association doing business in the 





State, such summons may be served by delivering a copy thereof to any local or 
general agent of such corporation or association, or to a person residing in the 
county designated in a written instrument executed by the president of such corpo- 
ration or association, with the corporate seal attached, {f there be one, filed with the 
clerk of the county. 

Sec. 2. This act shall take effect immediately. 


The bill providing for the construction of a new aqueduct to increase the 
supply of water for the City of New York, has made little progress, and 
has been set down for special consideration in the Senate to-night. There 
is some prospect of this measure being promptly pushed through. 

A new plan for obtaining water supply, has been presented and is being 
pressed, by a Committtee from the Board of Underwriters, on the plea 
that the supply can be obtained quicker and with but little expense to the 
city. There is a law, onthe statute books for the organization of water- 
work’s companies to supply villages with water. Under that act,the com- 
panies construct the water-works, go to the entire expense of laying the 
mains, and sell the water to the villages and the inhabitants. It is under 
this law that a new plan is proposed. That the city shall enter into a con- 
tract to receive fifty millions of gallons of water daily, of a company which 
will, in two years, construct works of sufficient capacity to bring that 
amount from the Ramapo lakes and rivers, in Rockland and Orange Coun- 
ties, into this city. It is also proposed that in connection with this supply, 
there shall be organized a special fire service in the dry goods district, 
with the apparent purpose of having the Ramapo supply for special use 
in that part of the city. The Committee of the Underwriters advocated 
the bil! before the Committee and it has been reported in the Senate. The 
following is the text of this scheme : 


SECTION 1. The Commissioners of the Sinking Fund of the City of New York are 
hereby authorized and empowered to make and cause to be made such investigation 
as they may deem necessary and proper, to enable them to ascertain and determine 
the practicability of securing for said city a permanent supply of pure and wholesome 
water to meet the growing demands of the city, from the district embraced in the 
counties of Rockland and Orange; and for this purpose to take all action suitable 
and necessary, and to secure the services of such competent persons as they may 
select to aid and assist them therein. 

SEc. 2, The Department of Public Works of the said City,and the Commissioners 
of Public Works, the head of said department, is hereby directed to furnish all infor- 
mation required, and such assistance as may be deemed necessary by the said Com- 
missioners of the Sinking Fund in the performance by them of the duties specified in 
and required by the preceding section of this act, and the Board of Estimate and 
Apportionment of said city shall appropriate such amount as in its discretion it may 
deem necessary to enable the said Commissioners of the Sinking Fund to perform the 
duties aforesaid, and such amount, certified by the Comptroller of the city, shall be 
added to and included in the final estimate of the city for the year eighteen 
hundred and eighty-three. 

SEc. 3. When satisfied, after such investigation as they may deem necessary that 
it would be for the public interest so to do,the said Commissioners of the Sinking Fund 
may, in their discretion, make and enter into a contract of lease for such period as 
they may determine, containing such conditions, provisions and stipulations as the 
said Commissioners may consider to be necessary and proper in the interests of the 
city, with any corporation formed, or which may be formed under and pursuant to 
the authority conferred by chapter eighty-five of the laws of eighteen hundred and 
eighty, and chapter four hundred and seventy-two of the laws of eighteen hundred 
and eighty-one, for the delivery by such corporation, from the district embraced in, 
said counties of Rockland and Orange, to the City of New York, within two years 
from the date of such lease, of not less than fifty millions of gallons of pure and 
wholesome water daily, during the continuance of such lease, with a pressure due to 
a head of three hundred feet above tide everywhere in the city, the water so to be 
delivered to be equal in purity to the water supplied from the Croton system, and 
the rate of compensation therefor, not to exceed for each million of gallons supplied 
the actual cost during the year eighteen hundred and eighty-two of each million of 
gallons supplied to the city from the Croton system, during such year, as shown by 
the actual expenditure by the city during the year, and which lease may provide for 
the purchase by the city of all the rights and interests of the said corporation in and 
to the water rights and grants obtained and secured by them, and the works con- 
structed by them for the delivery in said city of fifty millions of gallons of water 
daily, when the said Commissioners of the Sinking Fund shall deem such purchase 
to be for the interest of the city, provided such purchase is determined upon by said 
Commissioners within three years from the date of the completion of such works, 
and that the cost of said purchase shall not exceed the sum of six millions of dollars, 
and whenever required so to do by the said Commissioners of the Sinking Fund, it 
shall be the duty of the said Commissioner of Public Works, under the authority 
now conferred by law, to proceed with and perfect such works as may be necessary 
within the limits of said city for receiving and fully utilizing to the public use the 
water furnished and supplied'to said city, pursuant to such contract of lease, but 
nothing in this lease contained shall be held as in any way interfering with, hinder- 
ng or delaying the construction and use of such works now authorized by law, oF 
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which may be hereafter authorized, relating to the procuring or obtaining an in- 

creased supply of water from or in connection with the Croton aqueduct system of 

said city. tes . 
sec. 4. Whenever the said Commissioners of the Sinking Fund shall deem it to 
be for the best interest of the city, they may authorize the construction of a special 
fire service in connection with the supply of water hereby provided for, for the use of 

" the dry goods district of the city, so called, and to make and enter into such con- 
tracts and arrangements with the said company as may be necessary for this pur- 
pose, and to fix and determine the rental of each occupant and owner in said district 
for the use and service thereof, and upon the faith and credit of such rental, to 
authorize the Comptroller of said city to borrow, on the bonds of the city, such sum 
as may be found necessary to meet the expense of constructing such service, not 
exceeding one million dollars. The rents received for the use of such special service 
to be applied to the payment of the interest upon such bonds, the balance to be 
paid into the sinking fund of said city, to be applied to the payment of the princi- 
pal of said bonds at maturity. 

The act for the consolidation and amendment of the lawunder which 
buildings are constructed and shall be erected in New York hereafter, has 
been ordered to third reading in the Senate. The bill, in the main, is in 
accordance with the recommendations of Mr. Easterbrook, the present 
Superintendent in charge of the Building Bureau in the Fire Department. 

ALBANY, Afri/ 16, 1883. DEACON. 





BOSTON. 


The Fire Association and its New England Department—The Compact System in 
New England—Frovidence to be ‘‘ Compacted”"—The Boston Tariff Association— 
The Commonwealth Declares a Dividend. 


[FROM OuR OWN CORRESPONDENT. ] 


The change made in the New England management of the Fire Associa- 
tion of Philadelphia, has been a surprise to local underwriters. Mr- 
O’Brion has done a very good business for the company, following up in 
an energetic manner the skilful methods of his predecessor, Mr. Richard 
Pope. If there had been no change in the home office of the Fire Asso- 
ciation, it is«quite probable that their organization of the New England 
Department would not have been attempted. One reason for this opinion 
is, that on taking the agency of the company, Mr. O’Brion, at the request 
of Mr. Snowden, allotted a part of his commission to the family of Mr. 
Pope, for whom the former president of the Fire Association entertained 
a peculiarly kind regard. Mr. Paige has built up by hard work, a very 
large and lucrative local business, and as the Boston Agent of the Fire 
Association, will probably give to that company not only a considerable 
sum each year, in premiums, but also a good net result. 

The New England Insurance Exchange has been endeavoring to sound 
the views of the companies doing business within its district, on the 
feasibility of adopting the compact system. The replies received have 
been favorable in a large number of instances, but quite a number of the 
companies that have not had experience in Western business, have an- 
swered in a somewhat evasive manner, not caring to commit themselves 
toa plan they know very little about. For this reason the chances are 
that the Exchange will not carry out the ideas of some of its members, 
and make this system one of the cardinal features in its policy. It will’ 
however, be necessary to put it into force in one or two places. Prob- 
ably the first point selected for the experiment will be the City of Provi- 
dence, the local agents and officers of the companies at that place having 
So to speak, ‘‘laid down” upon the Exchange ; confessing an entire in- 
ability to manage their own affairs in a satisfactory manner. The Ex- 
change would willingly have itself relieved of the task of restoring order 
and confidence in that chaotic and discontented city, but the rates of 
premium in Providence are now so ruinously low, and the need of bring- 
ing the city into harmony, so far as its insurance interests are concerned, 
with the other parts of New England, is so apparent, that the task, some- 
what distasteful in itself, will none the less be accepted, and carried out, 
It is not improbable that the Exchange with the consent of the Provi- 
dence Underwriters will appoint an efficient manager for that city, and 
that the making of rates will be intrusted wholly to him. The experi- 
ment will be watched with a great deal of interest, for upon its success 
will largely depend the extension of the system to other cities and towns 
in the New England States. The Exchange has made surveys of about 
nine-tenths of the boot and shoe risks in the Eastern States, though a 
large number of these rates have not yet been printed. 

The Boston Tariff Association is making tolerably rapid progress in 









the work of rating the business districts of the city. The temper of its 
members has grown a trifle more exacting in the matter of rates since the 
organization was first formed, and hence it is barely possible that those 
whose risks were first surveyed and rated, and whoat the time considered 
it a piece of injustice to thus discriminate against them, will find in the 
end that the action was beneficial, and that their rates are somewhat 
lower than those which competitors in business have to pay, whose risks 
were not taken up and rated at the outset. At the last meeting of the 
Association an attempt was made to restrict brokerage to ten per cent. 
A vote was passed favoring this change, but it was thought best to delay 
the enforcement of the rule until some plan had been prepared for obtain- 
ing from brokers a guarantee not to divide their commissions with the 
assured, A committee was appointed to prepare such a plan and sub- 
mit it at the next meeting. The Association also voted to make an 
assessment for the purpose of defraying current expenses. The com- 
mittee reporting upon this matter asserted that so far as it was possible 
to make a calculation, the underwriters received in the shape of increased 
premiums, not less than $20 for each dollar of expense incurred in the 
making of rates. Thus far very little difficulty has been found in holding 
the companies up toa strict observance of their engagements. Boston 
risks that have been placed through some misunderstanding in New 
York, Cincinnati, and elsewhere, have been promptly canceled when it 
has been found that the rates were not in accordance with the tariff. 

The Commonwealth Insurance Company begins in a day or two more 
to make its first dividend payment since it ceased doing business. By 
this the stockholders will receive eighty per cent, and there is every rea- 
son to believe that by later payments they will obtain the full par value 
of their shares, and also the equivalent of a six percent interest upon 
their money, from the date of the company’s re-insurance to the time of 
final payment. It is perhaps unfortunate that a company in its position 
closed its doors just on the eve of a revival in the business. With the 
admirable facilities that it possessed, it is not unlikely that if it had con- 
tinued in business, it would now be ina fair way to lay up a handsome 
surplus. 

The annual meeting of the Shoe and Leather Company was held a day 
or two ago, and at this the old directors were re-elected. 

Mr. Appleton, the President of the Manufacturers Insurance Company, 
has gone West on an extended business tour, which may extend as far as 
Kansas City, and during which he intends to give a careful scrutiny to 
the business of his company. F. A.C. T. 

Boston, April 14, 1883. 





COMMUNICATIONS. 


RATE CUTTING IN ONTARIO. 
[To THE EpIToR OF THE SPECTATOR.] 

Pardon me for trespassing on your attention to ask you to expose 
fraud practiced by an insurance firm at Hamilton, Ontario. They are 
raiding the several local agencies, capturing the large manufacturing risks 
and I have been robbed of two lately by these robbers. I may say that 
the proprietors of these risks have been paid by me, as agent for the 
Lancashire, Western and British America, some $30,000 when the factory 
was burned, two years ago, and though I have the first claim on their 
patronage, I only got two risks—in the Royal and Western. These 
expired on the 1st of April, and on my calling to renew, I was informed 
that Hunt & Palmer, of Hamilton, had offered a rate of I.go—two per 
cent being the rate paid—and that they would take any amount required. 
I at once telegraphed my offices to this effect, naming the Queen, Scottish 
Imperial and City of London Assurance Companies, as the offices making 
the above offer, but received reply from the Royal that the offices named 
had not or would not reduce below two per cent. The insurance was, 
however, captured by these fellows at 1.90, they paying the difference 
from their own commission, and a large business has been done in this 
way. Several local agents to my knowledge are losing their best paying 
risks. The agent of the Hartford, at Hamilton, was offered a large risk 
on this factory at two per cent, but declined to interfere in another agency. 
I am agent for the Hartford here and must say that they set an example 
to some of our boasted British Companies for honorable dealing. The 
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agent of the Queen here declared to me that if his company did not at KENTUCKY. 
once pay him commission on this risk he would send down his books and 
resign the agency. I think it is the duty of every respectable agent to 
frown down this practice—most dishonorable to all concerned. I have 
been an insurance agent for over thirty years and represent the Liverpool 
and London and Globe, Royal, 
Western, Sovereign, Mercantile and Quebec at this place. 
Paris, Ontario, April 14. 








Poticigs Issugp. Pouicies Issugp 
| : 


CompaNIgs, Premiums Companligs. ‘ener. 


| 
| No. | No. 


Lancashire, Hartford, British America, EN bod Gente Geranct U-Ppeemae Sex Fem 
pe S 84) $258,528 $71,858 II Southern M..) 593, $1,077.976 

89} 236,744 125,357 Travelers einen 22 55,300 
306 916,431 127,004 || United States_| 17 47,000 
65} 116,986 22,613 || Washington ..| 54 ~ 
415) 1 ,087,799 148,181 | | ——o. Koen 
229! $70,085 1355354 2,054 $8 98,092! 
180 389,243 75.901 


MICHIGAN. 


Amount, A mount, 


Connecticut M’ 
Equitable -... 
Germania -... 
Mutual Ben.. 
New York.... 
Northwestern. 








Totals.... 





ory 
THE CO-INSURANCE AND THE AVERAGE 


[To THE EDITOR OF THE SPECTATOR.] 


CLAUSE. 


Will you have the kindness to inform me, in your next issue, what, if 
any, difference in effect there is between a policy of insurance issued with 
an average clause or co-insurance clause in case of a partial loss. 


of atotal loss,.under either form, 


In case 


would the assured be entitled to recover 


the full amount of his policy if the whole value of the property exceeded 
ADJUSTER. 


the amount 


of insurance ? 


[The co-insurance clause makes the assured an insurer to the extent of 
the excess of the value of the property covered over the amount of insur- 
ance on it, 7.e. each $1 of the property is covered only in the proportion 


that the amount of insurance bears to the value of the property. 


The 


average clause has for its object a distribution of the liability of the 
insurance according to the distribution of the preperty covered, 7.e, the 
insurance applies equally upon each $1 of property in its various locations. 
A definite answer to what our correspondent asks would depend largely 
upon the circumstances connected with a specific case, but under the co- 
insurance clause the full amount of the policy should never be recovered. 
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NEWS OF THE WEEK. 


Life Insurance in Various States in 1882. 


THE following tables show the amount of life insurance done last year by 


the different companies in the several States 


Companies. 


Charter Oak... 
Connecticut G 
Connecticut M 
Continental -. 
Equitable ___. 
Germania --... 
Hart L.& A. 
Home 
Homeepathic . 
ohn Hancock 
Manhattan -.| 
Massachusetts) 
Mutual 


Poticies Issvep. 


Amount. 


$400,215, 
555153 
202,000 
7255343 
©7,927 
462,197 
29,c00 

* 1,275,500 
20,047 
26,900 
197,580 
59,000 
125,000 
946,080 


32 
74 


named: 


CONNEC’ TICUT. 


Premiums 


$131,715 
16,005 
21,832 
311,631 
46,587 
21,265 


14,920 
9,024 
18,620 
1,660 
15,274 
333,063 


Po.icies IssvED. 


Amount, 


$236,862 
2,840 
128,493 
342,500 
113,050 
9,000 
73,009 
147,062 
22,689 
93,930 
8,000 


Mutual Ben.. 
New York.... 
Northweste:n 

Penn Mutual. 
Phoenix M.... 
Provident Sav. 
State Mutual 

Travelers ..-.. 
Union Mutual 
United States. 
Washington -. 


$6,219,973 


Premiums 


$48.825 
351437 
20,7029 
10,963 
100,367 
449 
9,601 
52,050 
5.598 
8,943 
4,055 


$1,246,855 





* Includes co-operative business. 


Brooklyn 
Charter Oak.. 
Connecticut M 
Equitable -... 
Germania ---.| 
Hart. L. & A. 
Home .......-. 
Manhattan -.. 
Maryland ... 
Massac husetts 
Metropolitan. . 


MARY LAND. 


Pouiciges Issvep. 


No. | Amount. 


$35. 254 
63,500 
12 000] 
24,969) 
775737| 
128,863 
+72.719 
243,000) 
6, 374) 
56,155| 
181,628) 
24,000) 
$34,377 


——— Premiums 


$33,242 
10,366 
3.33% 
16,562 


90,012 | 


48,654 
20,669 

4,643 

4,993 | 
15.909 | 
73,002 | 
10,848 
83.724 


Mutual 


i| 


{Poxicies Issvep.| 


ComPanigs, |— 


$496, 303 
91,500 
477.005 
247,256 
1g1,000 
521,026) 
55,500 
56.086 
118,599 
185,000, 
745749 
45,000 


New England. 
New York...- 
Northwestern. 
Penn Mutual. . 
Provident ....| 102| 
State Mutual-. 13 
Sc age 31/ 

Union Mutual 43} 
Union Central| 35) 
United States. 39) 
Washington ..| _ 38) 


124 
65 
72 


Premiums 


$200,216 
30,457 
122,868 
57.393 
62,967 
63,959 
5,959 
18,166 
21,089 
4,089 
14,264 
6,785 





ComPANIES. 


. 
Berkshire --- 
Connecticut G 
Connecticut M 
Equitable ae 
Germania .... 
Home .---. 
Homeepathic - 
John H. ancock 
Manhattan -.. 
Massachusetts 
Metropolitan - 
Michigan M.. 
Mutual 


ComPaNIEs. 


a 
Charter Oak... 
Connecticut M 
Continental .. 
Equitable .... 
Germania -.-- 
Tome 

Massachusetts 
Mutual....... 
Mutual Ben.. 

National (Vt.) 
New England. 
New York.... 


| No. 


Amount. 


$158,900 
222,500 
69,227 
148 2,356 
369 1,137,904 
It 14,496 
260 404,100 
6 7,220 
58 114,734 
36 68,700 
81 156,000 
387 800,627 
3 638,720 


133 
139 
52 


Poxicigs Issvep. 


No. 


Amount. 


6} = $18,r39] 
3 4,500 
42 107,523 
58 87,087 
006, 28 9} 
167,831 
27,000 
139,500 
550,110 
107,765 

9,500 

1I1,177 
377,800 


|/Po.ictes Issvep.| 


Premiums | 


} 
| 
| 


$28,825 | 


20,744 
5.350 


162,111! 


93-499 
13,072 
30,522 
2.850 
9,990 
95143 
14,378 
35137 
145.35 


184,608 


| 


ComPANIgs, 


Mutual Ben. 

| National (V1.) 
New England. 
New York 
Northwestern. 
Penn Mutual. 
Phoenix M...- 
Provident Sav 
Travelers 

Union Mutual 
United States. 
Washington -- 


Total. 


MINNESOTA. 


Premiums 


$0,190 
1,160 
17,093 
4.966 
49,636 
21,388 
1,449 
13,329 
105,997 
14,602 
2.379 
Ty.420 
21,097 


Northwestern. 
Pacific Mutya! 
Penn Mutual. 
Phoenix M..-.. 
State Mutual. 
Travelers .... 
Union Central 
Union Mutual 
United States. 
Washington .. 


Totals... 


Pouiciges Issvep, 


No. 


108 
110 119,000 
27 64, 884 


380 
799 


112 
12 
2 8,500 


10! 


Amount. 


$271,654 


783,110 
1,543,973 
270,500 
8,528 


215,000) 
2 91.178 
320,950 

I 144+ +550 


Po.icigs Issue 


No. 


A mount. 


$331,168 
15,505 
68,000 
13.793 
59,000 
£24759 


452,535, 


$4,099, 22 


— 
Premiums 


$124,853 
94204 
23,386 
119,C20 
201,588 
31,915 
13,932 
1,534 
19,122 
21,000 
28,394 
115,01 


$1,426,649 


Premiums 


$87 114 
2,230 
4.352 
11,033 
6.965 
2,470 
1,395 
17,38 
5,083 
25,383 


$447,062 





CoMPANIES. 


sot Oak . 
Connecticut M| 
Covenant M.. 
Equitable ....| 
German(St L.)| 
Germania ...-| 
Manhattan _., 
Massachusetts 
Metropolitan . 
Mutual 


Pouicies IssveD. 


No Amount. 


$57,058 
19 17,921 
52| 96,504 
107| 159.714) 
256] 698,884 
13 16,219 
72| 167,102) 
27 ay 
26) 6 


417] 
| 


| 

| 
29! 
7 


1,003, ors 


MISSOURI. 


Premiums 


$15,711 
9,017 


113,013 | 
32,298 | 


103,718 
9.189 
26,492 
49,691 
14,783 
16,712 
216,160 


Companies. 


|| Mutual Ben 


New England. 
New York.... 
Northwestern. 
| Penn Mutual . 
Provident Sav. 


Southern M..| 


Travelers --..- 


Washington “=| 


OnI0. 


Poricies Issvep. 


No. 


223 
79 
528 
78 
32 


3 


Amount. 


$546,782 
224,476 
1,447,235 
283,790 
104,500 


5) 


42| 


nt 








| 


| 
ComPaNIEs. 


Poticies Issuep. 
| 
| 


Amount. 





Berkshire 

Connecticut M 
Equitable .... 
Germania .... 


Homep 

= | 
anhattan’.._| 

Massachusetts) 

Metropolitan - 

Michigan M.. 


$235,121! 

301,500 

727,967 

2,191,561 | 

176,876 

82,839 

9,427 

106,590 

75| 226,707 
55) 
6 
616 


Premiums 


$99,373 
395 
403,712 
233,178 
52,223 
66,423 || 
2,417 
16,558 
22,808 
48,435 
55,050 
84,640 || 


Com PANIES. 


| National, Vt. 


New, England 
N. ¥. Life.... 
| Northwestern. 
Penn Mutual. 
| Phoenix ee 
Prov. L. & T. 
Travelers .... 
Union Cent -.; 
Union Mutual 
| United States 


Po.icizs IssveD. 


| No. 


124 
35 
45¢ 
438 
265 
68 
50 
73 
782 
105 
61 


Amount. 


$157,100 
84,932 
1,213,205 
1,179,087 
684,500 
106,606 
149 009 
118,460 
1,283,335 
158,544 





93,670 
144,250 


Fremiums 


$166,366 
30,840 
197,39 
64,532 


Premiums 


—_—— 


8,255 
ry | 


Se Se OOO m 





Washington ..| _= 


5°) 

| 6,231 [$14 4251795 $3,195478 
| 

| Eee 


| 
Totals...) 1 1,337| $4,360,396 $1,122,910 
| Mutual Ben.. 


Mutual Ben .-. 140, 79,663 602,648 


799 j 
486,733 || 


41] 
681 


Totals 





1,583,534 














* Co-operative certificates. + Exclusive of industrial business. — 





eu eel 


natin eS 


@is @e~ 8 56 owe 6 OM 


‘ 


April 19, 1883. ] 


THE SPECTATOR. 197 








——— 
NEw HAMPSHIRE. 
— ’ 
| 
Po.icies IssueD. 
~ |\Premiums |, COMPANIES. 











| | 
|Poricigs IssvED. 


| . 
Compantes. |] Premiums 
No, | Amount. | || No. | Amount. | 
bese | 
40, $78,039 $25,739 || New England $16,428 $8,938 
25 30,297 32,608 || New York... 83,620) 17.995 
2,000 744 || Northwestern | 83,000 45232 
23,615 3.426 || Penn Mutual. 6 40,000 1,735 
*Continental - -- seeeene 3,860 || Pheenix M.... 34,222 
Equitable --.-| 105 247,907 18,924 | State Mutual. 3 7,500 
ohn Hancock! 100 16,327 974 || Travelers 2,765| 2,371,106 
Uenhertan sO 2) 3.000) 4,988 || United States. 3] 1,570 
Massachusetts| 110] 259, {co} 56,924 |) Union Mutual 20) 27,269 
Metropolitan z 4.552 Vermont 12) 16,500 
1 1 35.185 ; 
tomer Ben... 25 11,836 Totals.... 3,43") $3,504,732] $288,317 
National 3,828 








—_— 


#tna --. 

Connecticut M 
Connecticut G 2 
Charter Oak. 20 











* Has no license. 
NEw YORK. 





Po.icies Issuup. Pouicies Issvep. 


Companies. Premiums 
Ne. | Amount. 


| 
Companies. Premiums 


No. Amount. 


_ececeee| 329 $808,413! $266,098 || New En land.| 131| $616,000! $258,589 
penbire = 61,383 28,121 || New .... 1,365 6,208,745) 1,100,090 
Brooklyn ...-| 277 274,804! 57,188 || Northwestern.| 473) 1,401,287 184,013 
Connecticut G 185 218,346 22,803 || Penn Mutual.) 336) !1,032,000) 82,966 
Connecticut M| 264 869,900) 944,684 || PhoenixM....; 422 613,518) 209,873 
Equitable ....| 2,384 11,343,733, 14947,158 || Provident .-..| 147 398,305) 94,648 
Germania ...- 329,747, 337,421 || Provident Sa.| 38 311475) 

Home 408,659 114,929 || State Mutual.} 117 245,000) 

Homeopathic | 2,195 317,015 35,700 |j Travelers ....| 312 660,406) 

Manhattan ...| 209 586,680 341,418 || Union Central} 103 218,600; 

Massachusetts| 217 670,119 157,124 || Union Mutual 87 297,232 110,587 

Metropolitan .| 30 45,918} 458,007 || United States | 391] 1,064,98¢ 273,145 
2,312| 8,109,914) 39150,425 Washington -. 254 876,700] 262,548 

Mutual Ben..| 656) 1,882,737 581,573 


National (Vt.) 189) 263,000 69,761 











Totals_... 13,829|$40,154,666/ $11,254,082 
' 





VERMONT. 





Pouicies Issuep. 


| | 
Pouicies Issvep.! | 
| 


—— eit ~ , 
wicmmmccaccns fF PENS SUOE Companies. — Premiums 


No. Amount. | No. Amount. 

| 

: $68,508 $20,041 || New Englard- 4 5 $4,150 
Connecticut G) | 2t,t10 || Northwestern. .500) 45527 
Connecticut M | 22,255 || New York.... | | 35,844 
Continental .. ! 2,970 || Phoenix M.... | 17,112 
Charter Oak... 1,969 || State Mutual.| | 2,621 
Equitable _... 24,936 || Union Mutual j 2,546 
Hart. L.& A. | United States. | 1,679 
Homeepathic . 4 5,700) Travelers : 10,710 
Massachusetts} Not | reported. 7,966 
: 231| 328,175] 80,359 $1,648,355 $269,093 
Metropolitan . » 39,50] 6,729 | 


ComPaniks. 








Totals......| 1,295 





The Life Saving Corps. 


On Saturday at two o’clock P. M. occurred the first public drill of the 
newly organized Life Saving Corps of the New York Fire Department. French's 
Hotel was the building chosen on which to exhibit the proficiency of the thirteen 
chosen Firemen of the Corps, commanded by Second-Assistant Chief Bonner, The 
drill took place under the supervision of the instructor, Chris. Hoell, whose name 
is known throughout the country in connection with the famous Pompier Corps, of 
St. Louis. Thirty muscular men from the New York Fire Department have been 
taking lessons for the past six weeks in the use of the Pompier Scaling Ladders and 
the most proficient of this number were chosen on Saturday to show the simplicity 
and efficiency of the Pompier Life Saving Apparatus. The Pompier ladder in con- 
struction is nothing more than what is called a ‘ pigeon ladder,” consisting of a 
Single pole about fifteen feet in length, to which short rungs are fastened. An iron 
bar three feet long, notched and having a hook at the extreme end is fastened to the 
ladder. This hook can be easily forced through a heavy wooden blind so as to 
grapple on the inside. The pole and rungs are of hickory and are stoutly braced 
with steel plates. The whole ladder weighs about twenty pounds. Each fireman 
pi strong canvas belt, to which are attached a hatchet and a large snap-hook. 
ta signal from Mr. Hoell, six men, comprising the first squad, stepped to their 
ae each manning one of the ladders, which was raised to an upright position 
= ata building. he first man hooked his ladder to the lower window and 
de teria ud until he had reached nearly the top cross-beam. ‘Then, fastening 
pelo ~ attached to his belt to the ladder, his arms were left free, and the 
adder was quickly passed up tohim. This he raised to the second window, 





unhooked himself, and mounted the ladder, another man taking his place in the first. 
This operation was repeated until six of the ladders stretched upward to the seventh- 
story window,and six men had mounted them and disappeared through the opening— 
a feat which was accomplished in four minutes from the beginning of the drill. The 
men then descended, reversing the operation, the upper man unhooking the ladder 
after passing it, and sending it down through those below him. Men and ladders 
were all safe on the ground in three and a-half minutes from the time when the 
descent began. The second squad repeated the same performance in better time, 
making the ascent and descent in six minutes. 

After this, four men made the ascent two on one ladder and two on another, 
climbing side by side up the parallel rows of windows, and after that a single man 
taking a ladder, ascended to the roof without any assistance. He would climb to 
the first window, and stepping to the sill raise the ladder to the second window, 
then climbing to that floor and standiag on the window sill, place the ladder in the 
window above him, and proceeding in this way reached the upper window in a few 
minutes, and then descended in the same way. Two of the firemen ascended the 
ladder with light fire-proof ropes, and others descended by them first alone and 
afterward carrying other firemen. ‘The Fire Commissioners expressed themselves 
entirely pleased with the drill, and state that in tinie they hope to have these scaling 
ladders attached to every hook and ladder company in the city. Among the 
prominent persons who witnessed the exhibition drill were Fire Commissioners 
Van Cott and Purroy, Inspector Esterbrook, of the Bureau of Buildings; Fire 
Marshal Sheldon, Chief Bates, ex-Mayor Grace, Prof. Theodore W. Dwight, 
Alfred E. Reeves, President of the Globe Fire Insurance Company ; ex-Alderman 
Morris, Fire Commissioner Hutchinson, of Buffalo; Commissioner of Charities 
and Correction Thomas S. Brennan, ex-Alderman Jacobus, ex-Chief Kingsland, 
United States Marshal Joel B. Erbardt, ex-Fire Commissioners Galway and Per- 
ley, Gen. Alexander Shaler, Fire Marshal G. N. Morgan, Chief Benedict of the 
Newark Department, and Engineer N. Conger, of Bridgeport, Conn. 


Mr. McCall Appointed Superintendent. 


GOVERNOR CLEVELAND sent in the name of John A. McCall, Jr., to the 
Senate on Monday night for Superintendent of the Insurance Department. The 
customary reference to Committee was dispensed with and Mr. McCall was in- 
stantly confirmed by the unanimous vote of the Senate. Mr. McCall's twelve 
year’s connection with the Insurance Department has brought him into personal 
contact with members of the Legislature, and he is favorably known and familiarly 
acquainted with almost every member of the Senate. Governor Cleveland's choice 
for the Insurance Superintendency is generally viewed with favor by the insurance 
companies as the most acceptable person for the office. 

John A. McCall, Jr., was born on March 2, 1849, and is therefore thirty-four 
years old. He graduated from the Albany Commercial College in 1865, and acted 
as bookkeeper in various capacities until he was appointed to a $800 clerkship in 
the Insurance Department by George W. Miller in 1870. In May, 1872, he was 
placed in charge of the statistical work of the Department reports. He continued in 
this Bureau of the Department until November, 1872, when he was appointed the 
ewaminer of companies. When William Smyth, of Owego, became Acting Super- 
intendent in 1876 he at once appointed Mr. McCall as his deputy, to which place he 
was re-appointed by Superintendent John F. Smyth in February, 1877. He was 
again re-appointed to this position by Charles G. Fairman, the present Superin- 
tendent, in April, 1880. Mr. McCall's nomination for Superintendent of the Insur- 
ance Department was very strongly recommended by many prominent business 
houses and individuals in New York City. 


How an Adjuster Got Ahead of a Claimant, 


SoME days ago a representative of THE Specraror had the pleasure of 
traveling in company with an insurance official, and in a burst of confidence he re- 
related the following joke on himself, which we trust he will excuse us for repro- 
ducing, but it is too good to be lost to the fraternity: ‘* ‘ Dere is a list of vat I haf 
lost,’ said Mr. Klein, as he laid down a memorandum aggregating some four hun- 
dred dollars. The loss was on household furniture. The same old story, the win- 
dow opened to close the blind, a current of air blows the lace curtain against the 
gas jet, a blaze, some water judiciously applied and result, a damage of about fift y 
dollars. The claim as originally submitted was adhered to, and supplemented by 
the remark, ‘ You must understand I am no Chatham-street Jew, I am a man of 
peezness, and only vant vat I haf lost.’ 

‘*T assured him that it was a pleasure to me to have a business man to deal with, 
and it would not take us long to arrive at the loss. Mr. Klein's factory had very 
recently burned out, and he informed me that he had successfully coped with eight 
adjusters on that occasion, ‘ and I tell you it vas such a cold day dere vas ice in the 
bed, ven one adjuster gets avay mit me.’ 

‘*T told him life was too short for us to spend ‘even a small fractional part of it 
quarreling over so small an affair as this, and if he could select some good furniture 
man I would select another, and they could tell us just what the damage amounte 
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to. ‘Vell, now, youare ashentleman, and ve vill do so, but I am afraid dey vill 
make it more as four hunnerd dollar.’ 

On my assurance that on their award it would give me pleasure to pay even a 
much larger amount, the appraisal agreement was executed and handed to one 
of the gentlemen selected. ‘Their award was generous, and amounted to one hun- 
dred and forty-eight dollars, but it was much smaller than assured had claimed, I 
suggested to some friends who had dropped into my agent's office, to stop and see 
the fun when Mr. Klein learned the figures. ‘After he recovers from the first 
shock I will break him all up by asking if he desires to discount or let the claim 
mature,’ I remarked. 

‘« The office boy returned with Mr. Klein, who at once asked if ‘dem shentlemen 
haf agreed.’ On my affirmative reply, he asked,’‘ vat is der amount.’ One hun- 
dred and forty-eight dollars, Mr. Klein. ‘Is dat qvard final?’ I assured him it 
bound us both. ‘ Vell, I never tought dey vould say more dan forty dollar.’ 

“It began to dawn on me that there were several gentlemen present for the pur- 
pose of having a good laugh at some one’s expense, and if I had laid out a little 
entertainment for them, their shouts of laughter certainly assured me of a complete 
success as far as they were concerned. It began to look as though it would soon be 
my turn ‘to pull the bell ;' but trying hard to hide my discomfiture, I suggested to 
Mr. Klein that when a man madea hundred dollars so easily it wou'd be in perfect 
keeping with the eternal fitness of things to open a bottle. 

“¢ ¢ Vell, I vill tell you, I did not make a hunnerd dollar, on my vord as a shentle- 
man, I don’t make more as eighty dollar... He then continued, ‘now, I vill tell 
you some tings about it. Dem lace curtains I bought at a second-hand store some 
ten years ago, [ think it vas nine dollars vat I paid for dem. Ven I was making 
up my list I asked mine vife, vould you put dem down at von hunnerd or von hun- 
nerd and ten dollar? She says, I tinks it vould be petter to put em at eighty-five 
dollar, and, shentlemen, I assure you, she is a voman of remarkably good shudge- 
ment, and I followed her advice, and I see dey allowed me titty dollar. Den, 
as I vas looking around the room, I said, my dear, vat iz dat vater on the mat- 
tress? Vy, she says, der baby vas laying dere. Vell, said I, ve had petter call 
dat part of der damage by the fire, and I see the shentlemens haf allowed me five 
dollar on dat.’ 

‘*T did not proceed to ‘ break him up’ by asking him if he desired to discount ; it 


seemed to me we had had enough fun for one session.” 


A Manager Too Modest to Name His Company. 


Tue following is being generally circulated in the West: Denver, March 
20.—Dear Sir:—I have pleasure in informing you that I have received the general 
agency for the United States, of a first-class English Fire Insurance Company. 
Any good surplus business you may have to place after April 1, please send for- 
ward with a full description of the property to be insured, giving diagram and 
answering all questions generally asked in a daily report. If the risk is approved, 
a policy will be sent on at once. Yours respectfully, A. T. Woop. 

N. B.—All policies not paid for by the 15th of the month (assured during the 
previous month), will be canceled from this office. A commission of 12% per cent 
will be allowed you on all approved business. 

Was ever an insurance company so modest as not to publish its name? We 
recognize A. T. Wood as the gentleman who is advertised as Secretary of the 
Queen City Insurance Company of Denver. Wonder if it and the ‘‘ English” 
Company are one and the same. 


Regulating Investments of Insurance Companies in Michigan. 


On the r4th inst. the Michigan House passed a bill to amend Section 
8 of the act of 1869, relative to the organization and powers of fire and marine 
insurance companies doing business within the State, soas to allow insurance com- 
panies organized under this act, or incorporated under any law of the State, to in- 
vest their capital and funds in bonds and mortgages on unincumbered improved 
real estate within the State of Michigan, worth double the sum loaned thereon, ex- 
clusive of buildings, unless such buildings are insured and the policy or policies 
transferred or made payable to the company, in which case the value of the land, 
together with the amount insured, shall be double the sum loaned thereon. Said 
mortgages shall not, however, be accounted a part of the capital stock of a 
company until they shall have been recorded agreeably to the provisions of 
law, and a certificate thereof from the Registrar of Deeds certifying that said mort- 
gage is a first lien, as appears of record in his office, upon the premises covered 
thereby is filed in the office of the Commissioner of Insurance; and also in the 
bonds of the State, or bonds or treasury notes of the United States, and also in 
the bonds of any county, municipality, or school district in this State authorized to 
be issued by law, and to lend the same or any part thereof on the security of such 
bonds cr treasury notes, or upon bonds and mortgages as aforesaid, and to change 
and reinvest the same as occasion may trom time to time require. It is made the 


duty of the Registrar of Deeds to furnish such certificate to any such mortgagee 
on request, on being paid bis fees therefore. 





| 
| 
| 
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MERE MENTION. 


—Maquoketa, Iowa, is advertising for proposals to put in new water. 
works. 

—H. S. Vail, of Chicago, has been appointed Actuary of 
ance Department of the State of Indiana. 


the Insur. 


—E. W. DeYoe, a prominent insurance agent at Kalamazoo, Michigan 
was elected Mayor of that city last Monday. , 


—An examination of the affairs of the Equitable Life of Des Moines 
by the Illinois Insurance Department, is in progress this week. 


—Will our correspondents in remitting us postage stamps in letters 
. ~ . ” ’ 
please use a pin to fasten stamps. ‘‘Gumming the cards "’ generally ruins them 


—Last week Messrs. W. G. McCormick & Co. and A. H, Dar. 
row, of Chicago, were admitted to membership in the Underwriters’ Exchange of 
that city. 


—The well-known Manager of the Western Department of the Conti. 
nental, H. Williams, of Chicago, will shortly start on a brief vacation to Europe, 
sailing on June 27 in the Galatia. 


—The proposed North American Mutual Union Fire Insurance Com. 
pany of Hartford, will be allowed to begin business with a guaranty fund of $50,- 
000, the limit of increase not to exceed $500,000. 


—Karl F. Benndorf, Vice-President and Manager of the Farmers’ [nsur- 
ance Company, of Cincinnati, is vice-president of the newly organized Cincinnati 
National Bank. The capital of the new bank is $500,000. 


—Marine insurance gossip at Buffalo says: Everything in the way of 
hull insurance is running at loose ends, and as four-fifths of the insurance has been 
pledged at varying rates, there is no prospect of any agreement being reached. 


—Cornelius E. Thames, President of the Alabama Gold Life Insurance 
Company of Mobile, died a few days ago. He was at one time prominent in fire 


insurance circles and as an influential member of the Board of ‘l'rade of Mobile. 


—In answer to a correspondent we would state that the number of com- 
panies reported in the different insurance charts this year is as follows: Argus 
Chart, 162; Investigator Chart, 164; Slater's Chart, 178; THE SPECTATOR Pocket 
Index, 270. 


—Bertram Clover, a tutor in Columbia College, and the Greenwich Fire 
Insurance Company could not agree upon a loss and the matter was referred to an 
arbitrator who recommended that Clover be awarded $1225. The company 
demurred to the decision of the arbitrator and Clover has begun suit in the Circuit 
Court, at Brooklyn. 


—A despatch from the West, Tuesday morning, brought the informa- 
tion that the Equitable Life Insurance Company of Des Moines, having been thor- 
oughly examined, has been admitted to do business in Illinois and Minnesota. 
The Equitable has assets, by latest report, aggregating $503,281 and a surplus, at 
4 per cent, of $161,057. 


—W. F. Gorrell, Agent of the Home Life, writes Superintendent Kel- 
logg as follows: ‘‘ I have taken $6000 in good risks to-day since receiving from you 
the ‘ List of Prominent Patrons,’ published by THE SPECTATOR Company. Caa 
you not send me a larger supply of them? It is the best thing out and just what | 
have long been wanting.” 


—We have received the first number of The Illustrated World, published 
at Philadelphia, and devoted to art and literature. In literary merit, as well as 
illustrative features, the new paper appears to claim rank above mediocrity. The 
Illustrated World, its publisher announces, is designed to meet and encourage the 
taste of the day by bringing the best work of the best artists into the homes of the 
people. 


—Governor Butler has nominated J. K. Tarbox, of Lawrence, to be Ia- 
Mr. Tarbox is forty-five years old, has 


surance Commissioner of Massachusetts. 
He served in 


been a member of the State Legislature and Mayor of Lawrence. 
Congress in 1874 and 1875, and in 1876 was the Democratic candidate for re-elec- 
tion, but was defeated by the Republican candidate, General Benjamin F., now 
Governor Butler. 


—The Council of Des Moines, Iowa, after a lengthy and animated ses 
sion passed a resolution declaring the charter of the Des Moines Water-works com 
pany forfeited. The contest between the company and the city has been along 
one, the trouble first arising several years ago. By the terms of the charterthecom 
pany was entitled to receive from the city the annual sum of $27,250 for fire protet 
tion. The length of the company's mains is twenty miles, and there are 196 fire 
hydrants. For more than a year, it is alleged, there has been an inadequate - 
ply of water, and this was for a large portion of the time unfit for consumptiom 
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uncil claimed this was a violation of the charter which gave the 
declare it forfeited. This argument was used to secure from 

ater company more reasonable rates. The water company finally offered to 
wes the amount to $20,000 annually. The company’s works are bonded for 
a s claimed stock to the amount of $450,090 more has been issued. 
tly owned in Cleveland, O. 


Members of the Co 
Council the right to 


red _ 
$300,000, and iti 
The bonds are nos 

—Years upon years of close application to inside work in the office, 
has so impaired the health of that genial gentlemen, Frank H. Tower, of Chicago, 
that under doctor's orders he has been obliged to take a rest. Last week he sold 
his interest in the firm to his partners, D, S. Munger and F. B. Hosmer, who will 
continue the agency under the old firm name of D. S. Munger & Co. We hope 


soon to chronicle Mr. Tower's recovery. 


—An exchange says that a fire balloon has been made, in which the 
lower part is constructed of asbestos cloth, while the upper part is covered with a 
fire-proof solution. A spirit lamp is used to supply the place of hot air for inflating 
it, and being fire-proof there is no risk. All of which is very nice, as regards the 
security of the balloon against fire ; but how much better off is the barn, hay-rick, or 
shingle-roof house on which the spirit lamp happens to alight ? 

—The Chronicle makes a serious blunder in its fire table in placing the 
number of dwellings and tenements burned in 1882 under the head of total burn- 
ings in eight years. As an ordinary hazard, the great number of dwellings in the 
country renders this the most important of all risks to fire underwriters, and it is 
unfortunate that the figures should be at fault in this particular respect. The 
Chronicle kept no record ot ordinary |hazards, such as dwellings and dry goods 


stores, previous to 1882. 


—Twenty years ago, when a boy of fifteen, Henry F. Heaford entered 
the service of the Phoenix of Hartford, where he has remained continuously ever 
since. He has recently removed to Chicago, and will hereafter have charge of the 
special and adjusting work in that vicinity, which position he occupied prior to the 
company's withdrawal from that field. His headquarters will be with James Ayars 
& Co., local agents of the Phoenix in that city. He has many friends who welcome 
his return to his old post of duty. 


—An article entitled ‘‘ Deciding the Question,” published not long ago 
in these columns, and credited to The Insurance Spectator, of London, appeared 
originally in ‘The News Letter, the New York Life insurance Company's paper. 
Our foreign namesake printed the article as original some months after it appeared 
in The News Letter and thus led us into error. The English journals as a rule 
give proper credit in using the good things found in the papers on this side of the 
water, but the namesake referred to is an exception in this respect. Credit to 
whom credit is due, 


—David Miles and Charles G. Homes were arrested at Red Bank, N, J., 
on Thursday evening, on a charge of having caused the recent incendiary fires in 
the place. The men were given a hearing and were committed to jail. They are 
both colored. Holmes is a native Jerseymen, but Miles isa New Yorker and is of 
more than common intelligence ; he is said to be a good writer and a fluent talker. 
They were arrested on the street and loudly protested against being handcuffed. 
Holmes seems completely broken down, but Miles is defiant and says that he can 
easily prove an alibi. 


—They tell how a prominent insurance agent of Richmund, Va.. wio by 
the way is a very Plezsant fellow, saved his life and honor by a mere chance. He 
notified a country solicitor who had applied to him for a renewal, that before he 
issued it, the c, s. must pay the premium on some policies that had already gone 
out and were past due. Thec. s. considered his honor assailed and immediately 
telegraphed a friend in Richmond to see the agent and arrange fora meeting. It 
so happened that the c. s’s. friend had just been elected Mayor, ani he wired his 
friend that if he carried out his idea, he would have him arrested. So the insurance 
agent's life was spared. A close call. 


—Wehave received from the Travelers’ Insurance Company a hand- 
some lithographic plate containing portraits of a number of leading editors of the 
country. It has been prepared with great skill and care, and gives excellent por- 
traits of gentlemen who will be recognized in every newspaper office as leading 
Tepresentatives of the daily press of the United States. Both from its intrinsic 
merit as a work of art, and for a personal interest in the subjects, it will have a per- 
manent value. The Travelers’ has issued over 830,000 Accident Policies, aid paid 
83,000 claims for fatal or disabling injuries, amounting to $5,300,000. It has in 
force $22,600,000 regular life insurance, and has paid over $2,000,000in that depart- 
ment. Cash assets, $6,441,000; surplus, $1,656,coo. 


—In our advertising columns the readers of THe SpecTaTOR will notice 
the card of A. H. Andrews & Co., of Chicago. We desire to recommend the claims 
contained therein to our readers, and assure them that when in need of anything 
in the way of fine office furniture and fittings they cannot do better than call upen 
or address this well-known house. They carry a large stock, including over one 
hundred different styles of office” desks, and for durability, finish, style and work- 





manship generally they are not excelled by any house in the United States. Parties 
outside of Chicago will find it decidedly to their advantage to order of this house, as 
the goods are cheaper, in the end, freight included, than goods procured elsewhere. 
They make bank and insurance fittings a specialty, and the fittings in the magnifi- 
cent new offices of the Western Department of the Hartford Fire Insurance Com- 
pany is a sample of their work. Their illustrated catalogue will be mailed free upon 
application.. We know the firm personally and cordially recommend them to the 
reader as being at the head in their line of business. 


—Bibliophiles will be sorry to hear of the rank heresy which has just 
been committed by one of the Paris Courts in deciding that the value of a book 
must be held to consist in the book itself, and not in its associations or even its 
binding. According to The Pall Mall Gazette, M. Ménard, an eminent Parisian 
bibliophile, had insured for 5000 francs a French ‘‘ Book of Hours,” which had no 
particular interest in itself (if it had been English it would have been different), but 
was beautifully bound in red morocco, and, moreover, had a loose fly-leaf with the 
autographs of three famous persons—Louis XIV., who had given it to Maria 
Theresa, and Bossuet, who received it from the latter. A little time ago there was 
a fire in M. Ménard's library. The binding of the ‘‘ Book of Hours” was badly 
scourched, and the fly-leaf was completely burned, although the book itself was 
uninjured. M. Ménard at once applied for his 5o0co francs, but the company 
refused to accept any responsibility for the lost ‘‘ scrap of paper,” and as for 
the old binding that was ‘‘ not worth?20 crowns."" The Court has now supported 
his Philistine view of the case, and dismissed M. Ménard's action against the 
company. 

—During the past week the eighty-ninth anniversary of the Insurance 
Company of North America has been celebrated, History records the organiza- 
tion of this veteran company in the 18th century as follows: On November 3, 1792, 
a body of subscribers met in the State House for the purpose of organizing a com- 
pany to be known as the ‘‘ Universal Tontine,” but upon consideration of the 
necessity of a company to effect marine insurance, it was resolved that the organiza- 
tion be changed, and a society be instituted called the ‘‘ Insurance Company of 
North America,” with a capital of $600,000. Application was made for an act of incor- 
poration, which was not approved until April 14, 1794. This was the first joint-stock 
company created in the new world, and is the historical office of the land. Through- 
out its long career of nearly a century it has been a prosperous office, and its man- 
agement has been marked for intelligence, integrity and judicious liberalty. In 
1798 it wrote nearly the entire marine business of the country, its premium receipts 
being nearly $1,500,000. It is to-day one of the largest in the United States. Its 
assets aggregate nearly $9,000,000, and its surplus over all liabilities of capital and 
re-insurance exceeds that of any American company. 


—Monday was the sixtieth anniversary of the birth of William H. Beers, 
Vice-President and Actuary of the New York Life Insurance Company, Some 
days before this date the representative agents of the company put their heads to- 
gether and decided to give Mr. Beers a surprise on his birthday. Agents were 
notified in various parts of the country and all entered into the plan with a zeal 
happily indicative of the friendly esteem felt for their manager. The active hours 
ot Monday having passed, Mr. Beers was waited on by a deputation of field men, 
and was presented with a practical gift in the shape of $1,500,000 of new business 
secured by the agents for the New York Life by special effort on the birthday of 
their manager. The premiums on this large bulk of business aggregated about 
$76,000. For one day's work, without interfering, too, with the ordinary routine of 
business, this achievement is wonderful, and no one was more surprised than Mr. 
Beers himself. The New York Life has a corps of energetic agents who are en- 
thusiastically interested in the progress of their company. Had their been time to 
call on agents at great distances from the head office, the practical demonstration 
of regard made to Mr. Beers would have been even larger in bulk. 


—At the quarterly meeting of the Chicago Local Board of Fire Under- 
writers, held last week, a communication was received from Chief Swenie, of the 
fire department, calling the Board's attention to the fact that in many fires the work 
of the department was seriously interfered with because the ordinance regulating 
the construction of iron shutters was not enforced. He requested the co-operation 
of the insurance men in compelling owners to comply with the law. Section ro62 
of the city ordinances requires that all iron shutters above the first story shall be so 
constructed that they can be readily opened from the outside of the building. The 
rules of the Board also make this requirement before the assured is allowed the 
deduction for iron shutters from his rate. The Board instructed the secretary to 
issue a circular to manufacturers of iron shutters and to architects calling their 
attention to the city ordinance and board regulation on this subject, and notifying 
them that no deduction would be made in the rate of insurance where the shutters 
were not so arranged. Section 1043 of the ordinances requires that the stand-pipes 
in buildings shall be of a uniform diameter of two and a half inches, while owners 
in many cases were using different sizes. This matter is also to be looked after by 
the Board's surveyor. Another matter which was brought up in the meeting was 
whether or not the practice now in vogue on the street of refusing permission in 
policies to use gasoline stoves and lamps should be continued. In view of the great 
hazard involved in the use of these dangerous articles, the Underwriter's decided to 
continue to refuse assuming that hazard, so the householder who uses gasoline will 
be compelled to do so at his own risk. 
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Net Last Latest SALE 
» 
Sai Book 5 oF Stock, 
CES Capital Value of : 
NAME OF COMPANY.| 83 | 5% Stock | 
Sy oP Per $100,| Price 
=" F 188. ™| Date. |\PerCt.| Date. | (Per 
sta ad Cent.) 
a SS wxccconetiee $100 $300,000 $183.33 |, | Jan., . 10 200 
40 290,000} 161.72 |*Jan., 83 5 . 140 
50 400,000] 239.78 ‘Jan. 1 83 5 |Feb.12,'83} 150 
100 200,000} 133.42 |*Jan.,’83 5 |Mar.21,’83} 110g 
25 200,000} 266.55 |*Feb 83 7 |Mar. 14, ‘83 175 
17 153,000] 231.88 |*jan., ’83 7% |Mar.28,’83} 172% 
Buffalo 100 200,000} 112.72 | Jan., ’82 5 oo 103 
Buffalo German 100 200,000 | 347.19 |*Jan., °83 GG}. coxssece 210 
eae 300,000} 243.66 thee » 83 5 ee 83] 150 
GEE chacoveconeensacides 70 210,002 | 181.58 |*Feb., 83 5 |Mar. 8,’83) 115 
Clinton -- 100 250,000} 151.26 |*Jan., 83 5 \Feb. 14,83] 125 
Commerce. 25 200,000 | 169.79 it eb., 83 2 4 pr. 14,82/ 110 
Commercial - ...--------- 50 200,000} 130.19 |*Jan., ’83 5 IFeb. 14, 2 96% 
Continental 100 1,000,000} 255.79 |*Jan.,’83 7-35 5| {an +31, 240% 
Bagle ..n.cccccccccccces 4° 300,000} 318.79 | Apr.,’83 7% |Mar. 7, rH 242 
Empire City... .- 100 200,000 | 120.53 |* July, "82 34 Jan. 16,'83, 80 
Exchange --...-- 30 200,010] 136.49 |*Jan., 8. 3% Nov.15, 82 93 
Farragut . ...........--. 5° 200,000] 155.10 |*Jan ,’83 6 |Jan 10,’82} 125 
a 17 204,000] 119 89 it July, ’82| 2% |Apr. 3,83] 80 
Firemans Trust...-...---| to 150,000] 119.19 |*jan., "83 zz Mar. 8, "83 80 
Franklin and Emporium. | 100 200,000} 164.42 |*Jan.,’83| 6 |Feb.13,’83] 175 
German American--.-..-.. 100 1,000,000} 251.96 |*Jan.,’83| 6 |Mar. 5,. ”83| 200 
EN 50 1,000,000] 174.26 |*Jan.,’83 s (|Apr. 3, 83 145 
Glens Falls..... -.------ 10 200,000| 417.21 |*Jan.,’83| 5 |May16,’81| 200 
GING cnnscccsncemmoccess 50 200,009 *Jan., 83 5 |June 2,'82 120 
Greenwich ........------ 25 200,000 *Jan., "83 | 7% Aug.t7,’81| 286 
ena 100 200,000 * July, ’82 2% |Mar.14,'83} 62 
ee 15 150,000 *Jan.,’83 | 5 |Apr.11,'83) 125 
MasevOF 525. .cccccce. sue 50 1,000,000 Jan.,'83 5 |Mar.13,’83] 135 
DUD cnnssadéanewen sinks 100 3,000,000 *Jan ,’83 5 |Apr.16,’83] «42 
50 500,000/ 112.85 | Jan., 82 5 Mar.2&, "83 oe 
100 200,000 100i5% *July,’81| 5 |Feb.14,'83 
[efersen Aaenlananenwends 30 200,010 | 242.29 \Sept5,’82| 5 |Mar.28,’83) 126 
ings County...-..-.--.- 20 150,000} 229.22 |*Jan.,’83| 10 |Oct. 18,82] 210 
Knickerbocker .....--..- 30 210,000} 141.22 | Jan., 83 be Apr.17,'83| 79 
Se 50 150,000] 139.10 |*Jan., "83| 5 |Feb.28,'83] 90 
Long Island.........-..- 50 300,000] 134.97 *Jan.,'33 5 \Feb.10,'83) 112% 
Se 25 300,000} 104.91 | Jan., "82 3. |Mar.10,'83} 55 
Lloyds Plate Glass w.... . 100 100,000] 102.51 | -------- | eee. |Nov. 1,’82] 175 
Maauf’rs and Builders -..| 100 200,000} 178.14 |*Jan.,’83} 3 |Dec.28,’82} 112% 
Mechanics ............-- 50 250,000] 161.85 |*Jan.,’83} 5 |Mar.15,’83} 140 
Mechanics and Traders..| 25 200,000} 174.46 |*Jan.,’83 5 |Nov.15,’82| 125 
Mercantile .............- 50 200,000} 103.62 |* July,’ 82; 3 |Mar.15,'83| 64 
Merchants -.........----- 50 200,000} 164.85 | Jan.,’82 | 5 |\Dec.26,’82| 105 
Metropolitan Plate Glassa} roo 100,000] 129.85 | Jan..’83 5 Jan., 83] 150 
ae 50 200,000} 135.03 | |*Jan., 83 5  |Mar.28,’83} 105 
To ccscssnsevexenes 50 200,000} 177.79 |*Jan..'83 5 |Jan.32,’83| 145% 
SS a 37% 200,000} 133.73 |*Jan.,'83 5 |Mar.14,’83]} 87 
New York Bowery. --.--- 25 300,000 | 225.46 |*Jan., 83 6 |Mar.28,’83] 255 
New York Equitable ....| 35 210,000] 259.30 |*Jan.,’83 5 |Apr.14,’83 150 
New York Fire.......-.- 100 200,000} 125.86 |*Aug.,’82 § (|Feb.14,’83] 77 
PRs te ctcensnccewss 50 500,000} 207.85 |*Jan.,’83 7. ~=(|Feb.17,'83) 159 
North River_......-...-- 25 350,000] 127.45 | Oct.,’82| 4 (Nov. 1,82] 108 
| Eee 25 200,000} 285.45 |*Jan.,"83; 7 (Feb. 6,'83| 170 
| | 
ee 100 200,000} 143.69 *Jan., 83 | 5 |Apr.r2, 83 115 
PONG, dociccccccnsccos 5° 200,000} 148.65 |*Jan.,’83/ 5 |Mar.€,’83) 115 
Peter Cooper............ 20 150,000} 234.61 |*Jan., 83 | 6 |Feb.14,’83] 160 
0 ee eee 50 1,000,000} 164.45 |*Jan., "83 5 |\Mar.14,’83| 140 
Rochester German....... | 50 200,000] 162.05 | *Feb.,’83 ay eee 130 
Rutgers 25 200,000] 177.88 |*Jan.,’83 5_, |Apr.rr,’83 124% 
Standard 50 200,000} 168.08 | *Jan.,’83 3% | Jan. 23,'83| 105 
GONE ccnccwecncsccccese se 100 500,000} 102.49 | “Julys, "81 4. |Apr. 3,’83] 70 
DOUG casescsssccceccos 100 350,000 | 105.79 | Aug., ’80 3% |Apr.1z '83| 60 
Ee 25 200,000 | 170,11 |*Jan. +1 °83 5 |Jan. 16,83) 126 
a 100 100,000 | 114.c9 |*Jan.,’83 ge) Sea 105 
United PO stivcccerevs 25 250,000/ 192.57 |*Jan., 83 5 |Apr.10,’83] 130 
| | 
Westchester paseicavnennd 10 300,000} 161.34 |*Feb. +783 5 Hes. st182| 123 
Williamsburgh City.... .. 50 250,000 | 269.44 |*Jan., 83) 10 |Oce. 24,82] 250 
j | | 
* Semi-annual. 
t Quarterly. 


a Devoted exclusively to insuring plate glass against breakage, 
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Other State Companies Doing Business in New York. 





NAME OF COMPANY, 


PS EE 
American, Boston... 
American, Newark 
American, Philadelphia 
American “Central, & oe 









Atlantic F. and M., Providence.... 
Boatmans F. and M. Pittsburgh.... 
Citizens, Pittsburgh... ... 

Connecticut, Hartford 
Detroit F. and M., Detroit........- 
BRS Sincnennemccansdcesasene 





Equitable F. and M., Providence.... 
Fire Association, Philadelphia naeae 
Fire Ins. Co, , County of Philadelphia 
Firemans Fund, San Francisco. ...- 
Firemens, MIMIEE sastccicscccaces 


Firemens, Dayton..........-.---.-- 
Firemens, Newark.........- 
First National, Worcester-.. 
Franklin, Philadelphia............- 
German, Pittsburg 





Germania, Newark ...... ‘isan 
Girard F.'and M., Philadeip:: a 
Hartford, Hartford 
Ins. Co. of North America, Phila...-. 
Ins. Co. of the State of Pa., Phila... 


Manufacturers F. and M., Boston.. 
Mechanics, Philadelphia... ......-.-.- 
Mercantile Cleveland... .-. 

Mercantile Fire and Marine, “Boston 
Merchants Providence.........-... 


Merchants, Newark 
Michigan F. and M., 
(EE ee 
Neptune F. and M., Boston. 
New Orleans Ins, Co.......-------- 


De, TE ci cdsenanssecnses 
New Hampshire, Manchester...... 
North American, Boston. .......... 
Northwestern National, Milwaukee) 
ES See 
Pennsylvania, SS 

Pennsylvania, -* namin 
Pheenix, Hartfor 
Prescott, Boston 
Providence-Washington, Providence| 










Security, New Haven.....-........ 
Shoe and Leather, Boston.......... 
Springfield t. and M., Springfield .. 
Spring Garden, .Philadelphia....-._.- 
St. Paul F. and M., St. Paul 
Traders, Chicago......<cccoce 
Union, Philadelphia.... 
Union, San Francisco 
United Firemens, Philadelphia. -.. 












Washington, Staite amiaidanars! 





» * 
oF 
s S | Capitai 
‘ “ | Paid uf. 
gd 
$4,000,000 
300,000 
600,000 
400,000 
25 600,000 
3344] 200,000 
50 250,000 
5° 200,000 
100 1,000,000 
3° 300,000 
100 200,000 
10 300,000 
50 500,000 
100 200,000 
ape 759,000 
18 378,000 
20 250,000 
20 500,000 
100 200,000 
100 400,000 
5° 200,000 
go 200,000 
100 300,000 
100 1,250,000 
10 3,000,000 
200 200,000 | 
100 500,000 
25 250,000 
20 200,000 
100 400,000 
5° 200,000 
25 400,000 
5° 200,000 | 
100 | 1,000,000 
Too | 300,000 
50 | 502,000 | 
eee | 250,000 
5° | 500,000 
100 200,000 | 
100 600,000 
100 | 1,000,000 | 
100 490,000 
50 200,000 
100 | 2,000,000 
100 200,000 | 
50 400,c00 
50 200,000 
100 600,000 
100 1,000,000 
5° 400,000 
too 500,000 
100 500,000 
10 500,000 
100 750,000 
10 200,000 
1oo 400,000 








| a 
Net Last Se 
Book Divivenp S35 
Value a Paip. Q3k 
Stock . ROR 
Per $100, | pa 
an. i 2 
> ‘| Date. | Per Ct. Ras 
$179.83 |*Jan.,’8 2 
142.48 |* an..'83 : 13h 
234-27 | Mar.,’82 | 10 152 
256.88 |* Oct., ’82| 180 
139.06 |*Jan.,’83 | 5 128 
106.49 |*Jan.,’83 3 did 
132.09 | jan.,’83 4 156 
116.34 |*Jan., ‘83 5 125 
129.23 |*Jam.,’83| 5 130 
188.77 |*Jan., $3 ig 133 
357.07 |t Oct., | 5 ah 
121.34 *Jon,,’83 | 3 | 10% 
284.4 |*July,’82| 20 576 
148.52 |*Jan.,’83| 5 165 
116.06 + Jan.,’83 3 129 
114-87 | Jan.,’82| 4 109 
120.99 |t Oct.,’82| 2 150 
233-15 at 83/| 6 inane 
104.81 | Feb., '83 
314.38 |tJan., 83 p- 
151.79 |tJan.,'’83 | 12 200 
| 102.93 | July,’78 
| 278.25 |+Jan., 83 | 3 | S 
| 208.66 |*Jan.,’83 10 300 
| 208.36 |*Jan., ’83| 1 290 
| 221.91 |*Jan.,’83 5 | 165 
| 143.85 |*Oct., "81 5 | rook 
| 3137.23 | A "82 6 152 
155-89 |*Jan.,’83 7% | 110 
146.06 | Nov., ’82 5 134% 
| 141.02 |*Jan., 83 3 100 
226.16 |*fan.,"83 | 6 | 150 
MOT coce enn oo -oa 
| 346.41 | Jan.,'83 5 | 128 
| 135-49 |* Oct., 82 5 | 120 
121.39 |*Jan.,’83/ 5 | 135 
206.88 | Jan.,’83| 10 | 135 
| 140.88 |*Jan.,’83 4 | 140 
130.90 |*Oct.,’82| 10 | 107 
| 141.94 |*Jan.,’83 | 5 147% 
| 432.02 Jan.,’83 | 4 10) 
| 340.66 |*Sept..’82 5 215 
| 426.5 |*Jan.,’83 | 4 | 18 
| 156.36 |tJan., ’83| 3% | 190 
115.16 |*Oct.,’82| 3 109 
| 133-44 |*Jan., 83| 4 103 
| | 
| 120.19 | Jan., "83 > 1a 
107.49 |*Oct.,’ 81 5 Tor 
137.89 |* Jan. "83 | 5 | 165 
197.64 | Jan., '83 | 8 260 
143.35 |*Jan., "83 5s | m5 
167.94 |t Apr.,’83| 2% | 135 
106,23 |*Jan., 83 | 4 | 10 
116,7t |t Jan., —3 | 3 123% 
122,38 | Sept., 4 12 | 170 
182.55 |* Oct., is 5 136% 





Canadian Companies Doi 


ing Business in | New York, 























British America, Toronto ........-- 50 $500,000 | $188.61 \*Jan.,’ 83 5 125 
Waenterh, TOMI... cn cendeeconesess | 20 400,000 | 150.91 |*July, "82 12 | 175 
! 
_ English Companies Doing Business in 1 New York. 
ii a 
NAME OF COMPANY. Value of Up Per Latest Price. 
Stock. Share. 
£ £ £ da. 
CE BN i rcndincboodsnaein Io I I 2 ° 
Commercial Union................. 50 5 2 5 - 
Fire Insurance Association.......... 10 2 3 a o- 
REESE 120 50 65 ‘ 
Imperial Fire 100 25 147 e -- 
Lancashire......... 20 2 7% 2 - 
EE ae 10 2 I 5 -- 
Liverpool and London and Globe...- 20 2 2t Be 6 
London Assurance............-..... 25 12% 62 “~ 9 
i 25 2% 4 18 6 
20 I I oe - 
5° 16% 28 10 -- 
100 5 | 51 10 -- 
1co 12 110 oa - 
oe “ 300 ‘ -- 
10 I | 3 7 “. 
20 3 | 29 17 
20 I 3 13 -- 
10 2% «COW I a . 
United Fire Re-Insurance........-. 20 8 | I o~ -- 














